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General Instructions :

Read the following instructions carefully and follow them :

(i) This question paper contains 34 questions. All questions are compulsory.

(ii) This question paper contains two sections :

Section A — Macro Economics
Section B — Indian Economic Development

(iii)  This question paper contains 20 Multiple Choice type questions. Each question carries
1 mark.

(iv)  This question paper contains 4 Short Answer Type-I questions. Each question carries
3 marks. Answer these questions in 60 to 80 words.

v) This question paper contains 6 Short Answer Type-II questions. Each question carries
4 marks. Answer these questions in 80 to 100 words.

(vi)  This question paper contains 4 Long Answer type questions. Each question carries
6 marks. Answer these questions in 100 to 150 words.

(vii)  Attempt all parts of a question together.

(viii) In addition to this, note that a separate question has been provided for Visually
Impaired candidates in lieu of questions having visual inputs, map etc. Such questions
are to be attempted by Visually Impaired candidates only.

(ix)  There is no overall choice in the question paper. However, an internal choice has been
provided in few questions. Only one of the choices in such questions has to be

attempted.
SECTION A
Macro Economics
1. Under exchange rate system, the Central Bank and Government of the

country do not have any authority to interfere in the exchange rate determination.
(Choose the correct alternative to fill in the blank) 1

(A)  fixed (B) floating
(C)  managed floating (D) gold standard
2. is the total volume of money held by the public, for the purpose of

disposing off, at a particular point of time.
(Choose the correct alternative to fill in the blank) 1

(A)  Term deposits (B) Demand for money
(C)  Money supply (D) Credit creation
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3. il shemi st samgEes sTere hifer : 1
Fo [ Tordt fg-aeres srelsgaeen o dohdl TS 3T (GNP) ool BT 318
(GDP) ¥ 3R 81 TehaT R |

Fo 2 ol f-amh srefeaaeen | foawl & e e w1k o1 I et 2 |
feu T wmeFT & e °, FefeRad 9 @ w= foshed w1 == il

(A) HIT 1 TT 8 IANFHIT2 AT T |

(B) YT IR IALFIT2HAIR |
(C) HIT1 M2 TR |
(D) YT 1 M2 I 3T R |

4. I Ol FEH GAH T W, o HROT fopelt Tog o YT dqe H
ST ST a1 & ThaT 2 |
(Feert T 1 /A o T ot fasbeu swr s ifsre).

(A) S I HTHT o Fafa § 3
(B)  SifekT Qarett & mama o FHt
(C) A o fafa o T

(D)  Tore=ii 6t v & 4 gfg

5. HH S foh, Toh shTeui-en Srefedeee |, ey sih STRIETT STATd b1 10% | SIGTeh
25% T AT 2 | TTe ST AR 6l T 1,000 FUS T o) T@d g, 751 g9 il FoA

afirz U 8 S |
(Pt T &1 /A o o ot fasbea smr s ifsrT).
(A) 10,000 (B) 4,000
©) 6,000 (D) 5,000
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3. Read the following statements carefully : 1

Statement 1 :  Gross National Product (GNP) can be greater than Gross

Domestic Product (GDP) in a two-sector economy.

Statement 2 : Net factor income from abroad is zero in a two-sector economy.
In the light of the given statements, choose the correct alternative from the

following :

(A)  Statement 1 is true and Statement 2 is false.
(B)  Statement 1 is false and Statement 2 is true.
(C)  Both Statements 1 and 2 are true.

(D)  Both Statements 1 and 2 are false.

4. Keeping all other factors constant, trade surplus may arise in the Balance of

Payments of a nation because of

(Choose the correct alternative to fill in the blank) 1
(A) rise in export of coffee to Japan
(B)  fall in import of banking services
(C)  fall in exports of cereals

(D)  rise in remittances to abroad

5. Suppose in a hypothetical economy, the Central Bank increases the reserve ratio

from 10% to 25%. Keeping the amount of initial deposits constant at

T 1,000 crore, the amount of total money creation would be ¥ crore.

(Choose the correct alternative to fill in the blank) 1
(A) 10,000 (B) 4,000
(C) 6,000 (D) 5,000
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6.  UEAM i, FHHfAfad § & Hia-a1 faered Uit 3R SRIST 3T o sie STITiash
et Sl SRAT S | 1
(A) €T STHA FGRT (MPC)/3HEd STRT J&G (APC)

(B)  HMHId ITHN FGRT (MPC) < 3THd 3T Jg (APC)
(C)  €Hid ITHNT TRt (MPC) = 3THd 3T Jgfd (APC)
(D) €T ITHAT FGRT (MPC) = 1

7. Torelt Srefogawar ®, 3T & AV-STATY (break-even) TR T fHegor 9T
IERISIRETIES

(i) €W TN FGRT (MPC) = HiHid s=rd Ta it (MPS)
(i) ¥ (Y) =340 (C)
(iii)y s=d (S)=0
(iv) T ST SERT (APC) = 3719d s=id Yaid (APS)
(Feara T &t A & e w&t fasheg T s fifsmy. 7

forared -

(A) e (i)
B) (i) 3R (i)
(C) (i) 3 (i)
(D) (i) 3R (iv)

8. YA HeH @rar Y foage (ROW) W ot grait 8 faet uftad= st
aMar & |
(T T o0t 9 o foe wel fosrea s sa ifsin). 7
(A) MR B) usft
© =g (D) <IEH
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6. Identify, which of the following options exhibits the proportional relation
between consumption and disposable income. 1
(A) Marginal Propensity to Consume (MPC)/Average Propensity to
Consume (APC)

(B) Marginal Propensity to Consume (MPC) < Average Propensity to
Consume (APC)

© Marginal Propensity to Consume (MPC) = Average Propensity to
Consume (APC)

(D)  Marginal Propensity to Consume = 1

7. In an economy, break-even level of income can be determined, when
(1) Marginal Propensity to Consume (MPC) = Marginal Propensity to Save (MPS)
(i1))  Income (Y) = Consumption (C)
(i11)  Savings (S)=0

(iv)  Average Propensity to Consume (APC) = Average Propensity to Save (APS)
(Choose the correct alternative to fill in the blank)

Alternatives :

(A)  Only (i)
(B) (i) and (ii)
(©) (i) and (iii)
(D) (1) and (iv)

8. The account of Balance of Payments reflects the net changes in
financial claims on the Rest of the World (ROW).
(Choose the correct alternative to fill in the blank) 1
(A) Trade (B) Capital
(C)  Current (D) Visible
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9.  Ueh hIcUieh TfeTeel & fau T8 I & T
37d o= 9T (APS) = 0.4
I (Y) = T100 RS
T 34T (C) = TI0FIS
EENRICEIR: ] = |
(Feara T &t A & fore wt fasheg T s fifsmy. 7
(A) 5 (B) 2
C) 4 (D) 10

10.  ffafad et =1 ermgEes st i : 1

FIF [ :  HEd STHIT TGN (APC) Fel SUHIT H G T qiar o Hei o el A
7 afterd ot geriel 2 |

FHYT2 o I H UG BT &, A ST H GiadT (AC) Tt oft 3 § gfted
(AY) T At T T aeshar 2 |

feu Tu oM & AT |, e feiRad & 9wt forsheq o1 = hifs

(A) HIT 1 TT 8 IANFHIT2 AT T |

(B) YT IMIE ANFIT 2 AT R |

(C) FHIT1IN 2T TFE |

(D) HUT 1 A2 AT E |

1. fRU g il % HAER W, WreF AN T IE T da (NVARC) % I H AN

Ry : 3
PG, el T (TFIS )

(i) | fershr 1,000

(i) | T | uftaa 150
(iil) | == HTA T FT 300
(iv) | Fohet e 100

v) | & fEw 80
(vi) | X[ TTET HL 20
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9. For a hypothetical economy, it is known that :
Average Propensity to Save (APS) = 04
Income (Y) = ¥ 100 crore
Autonomous Consumption (E) = < 10 crore
The value of investment multiplier would be
(Choose the correct alternative to fill in the blank) 1
(A) B) 2
< 4 (D) 10
10. Read the following statements carefully : 1
Statement 1 :  Average Propensity to Consume (APC) represents the change in
total income with respect to a given change in total consumption.
Statement 2 : When income changes, change in consumption (AC) can never
exceed the change in income (AY).
In the light of the given statements, choose the correct alternative from the
following :
(A)  Statement 1 is true and Statement 2 is false.
(B)  Statement 1 is false and Statement 2 is true.
(C)  Both Statements 1 and 2 are true.
(D)  Both Statements 1 and 2 are false.
11.  On the basis of the given data, estimate the value of Net Value Added at Factor
Cost (NVAE(©) : 3
S. No. Items Amount (T in crore)
(i) | Sales 1,000
(i) | Change in stock 150
(iii) | Purchase of raw material 300
(iv) | Gross Investment 100
(v) | Net Investment 80
(vi) | Net Indirect Taxes 20
58/5/1 P.T.O.
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12. (&) “HSI eI o G5 oAgd o Hiedred () ¥ €, 9t o Jeh-geeh drdi
YIRS |
T 319 feU MU hoT § geqd @ 2 3799 I o GHY § 9y ot T | 3

HYAT

(@) =T EId o H1E T 3T AT §Hoh HH Bl o T 6 0N ohi L@iTohd hITSTT | 3

13. (%) et swreafier srdfegawen & fou fmfafaa s wfae
() TR UM A (C) =T 25 FS
(i) €T s=d yad (MPS) = 0.1
(iii) SR H TR (Y) =% 2,000 FIS
(v) @R () =225 e

AT SAFIE HfA ST H 2 2 Y TUMTAT SR 3T I a1 e frg
it | 1

HYAT

(@) SIS TR S5 AT (AD) SeRId S5 AT (AS) & 4 &, q1 ahormeasd
Wﬁf\ﬁ?ﬂﬂaﬂfﬁ (Inventories) ¥ fiRrae ATt 8 1

faQ T e T 49 Toh od T EHLA AT Wed HIIY | 4

14. <R fied % (RBI) TR o foIQ o€t sl &6t @, St foh anforfseres Sfeh 31 siran

ERR TG
RA FCRR o [T head ok T TonT T U Foheell a1 et oh! G&iT & <t shiferg | 4
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12. (a) “Devaluation of currency and depreciation of currency have the same
implications, but they originate from divergent sources.”
Do you agree with the given statement ? Give valid reason in support of
your answer. 3

OR

(b)  Outline the meaning and reasons behind narrowing down of Current

Account Deficit. 3

13. (a) Assume the following for a hypothetical economy :
(1) Autonomous Consumption Expenditure (E) =T 25 crore
(i1)  Marginal Propensity to Save (MPS) = 0.1
(iii) Level of Income (Y) = < 2,000 crore
(iv)  Autonomous Investment (I) = T 25 crore

Is the economy in equilibrium situation ? Justify your answer with valid

calculations. 4
OR

(b)  “When ex-ante Aggregate Demand (AD) falls short of ex-ante Aggregate

Supply (AS) it results in fall in unintended inventories.”

Defend or refute the given statement, giving valid arguments. 4

14. “The Reserve Bank of India (RBI) performs the same function for the

government as the commercial banks perform for the general public.”
Discuss briefly any two such functions performed by the Central Bank for the

Government of India. 4

58/5/1 Page 11 P.T.O.
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15. T=fataa o & sreee fifsu 4
N
GRS CREED
| |
N N N
ity e e frad i i o
T THAT & 1 el A L EHAT &
IEERETR CIRS
()  wehfaa Rufd 6t gg=m FHifw |
(i) zu Rufq & w&t 0 & fore v fonedi a1 hemi it e Fifse S 6 RBI &
I 33T ST Hehd @ |
16. (%) SUFH IATET G, T1eh = J TATE = H L T HIfIT | 3
(@)  “STRIATSA! ! THRICH LS HhRIcHS & H qiiiehe fohAT ST el 8, W] I8
HTSRAF T8l & foh Hehet ] 3cU1E © gTehT |91 §arg &1 |
T 3T TT 7T HoH W Hehd & 2 A9 I o THAT § I8 SR oY | 3
17. (&) ()  “Hag S 2023 - 24 H g&H, @Y I WeAH IgH (MSME) HATAHT i
¥ 22,138 FHUS o ATseT ol TEATS TohIT 7T T |
I I Tl YEH F SATEAT ShilST, S8 TRt TEATiad o3 oh @ 9T
T T T R R | 4
(i) USRI =1 T TSR B Sl TOMT i o QS &l ot Secid
FHiferT | 2
areraT
@) () “H U, T WIHAT HT CF HE@Ul Heh © a1 39 a1 ST |
ffopa foram ST EhaT 2 17
A <fifsre for 31T v e & T fowmr & geww § 1 w0 A @
IR Rl Ug=HA Ue 39k i STt v | 3o i i ggmar hifsw | 3
(i)  “9C % A TR — =1 HT a9, ARRIY e T HJfTq asie, & Tohd
i
AT 3T FoT T H9  HeAd & 2 A0 S H qHAT T IT HROTANT | 3
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15. Study the following image : 4
N
Reserve Bank of
India
|
N N N

Sell government
L Increase Reverse
Increase Repo Rate securities in the
Repo Rate
open market

(1) Identify the indicated situation.
(i1))  Explain any two steps which may be taken by RBI to correct the situation.

16. (a)  Differentiate between stock variables and flow variables with suitable

example. 3
(b)  “Externalities can be classified into negative or positive, however it is not

necessary that they will be directly correlated with the Gross Domestic

Product.”

Do you agree with the given statement ? Give valid reasons in support of

your answer. 3

17. (a) (1) “The Union Budget 2023 —24 had proposed an allocation of
T 22,138 crore to the Micro, Small and Medium Enterprise (MSME)
Ministry.”
Identify and explain the objective that the government is trying to
achieve with the proposed expenditure. 4

(1)  State the formulae for calculating fiscal deficit and revenue deficit. 2
OR

(b) (1) “Tax revenues, an important component of revenue receipts, can be
further classified into two categories.”
Imagine yourself as a member of Department of Revenue of the
Government of India. Help your friend to identify and differentiate
between the two categories of taxes. 3

(i1)  “A budget can be deficit, surplus or balanced.”
Do you agree with the given statement ? Give valid reasons in
support of your answer. 3

58/5/1 Page 13 P.T.O.
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TR 3TTf TR forerer

18.  3HUSI W & ArTd-Hafd W TehTiererr fRIT ST T o, Sifeh % 31 onl S|

fh o |1 I AT SAA( off |
(Feara T &t A & fore w&t fasreg T s fifsmy. 7

G ==
(i) Tt (oft <o)
(i)  9f3ET (STF)
IEETR IR
(A) e (i) B) (i) AW (i)
(C) (i) 3R (iii) (D) (i), (ii) 3 (iii)
19. 1965 H, {ram = o1 IR foram, foraer sfaria SET 9 Ui’ sl urHior &5
T o o a7 HiEe o forg =i e e |

(T T T 9 o ToTe 6t forshe a1 SR hiTS) -/
(A) U AT BEe AREH
(B) g somedt
(C)  WE™ HegRI HiEhldeh shifd
(D)  EAHTAh T ATSHT

20. 39 dicysh fauu oS S dgEN hINT ST Hedd: UST, SR o TSR |/
it 8id ¢ | @ forsheq wT A fifom) 7
(A) AT HES
(B) TSUHRHE!
(C) TR
(D) SR EUTE
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SECTION B

Indian Economic Development

18.  Britain maintained a monopoly control over India’s exports and imports while

the rest was allowed with a few other countries like

(Choose the correct alternative to fill in the blank) 1
(1) China
(i)  Ceylon (Sri Lanka)
(1)  Persia (Iran)
Alternatives :
(A)  Only (1) (B) (i) and (i1)
(C)  (i1) and (iii) (D) (1), (i1) and (ii1)
19. In 1965, Mao introduced the under which students and

professionals were sent to work and learn from the countryside.
(Choose the correct alternative to fill in the blank) 1

(A)  Great Leap Forward Campaign
(B) Commune System
(C)  Great Proletarian Cultural Revolution

(D) Medium Term Development Plan

20. Identify the alternate marketing channel that operates majorly in Punjab,

Haryana and Rajasthan. (Choose the correct alternative) 1
(A)  Apni Mandi

(B)  Hadapsar Mandi

(C)  Rythu Bazars

(D)  Uzhavar Sandies

58/5/1 Page 15 P.T.O.
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frefeRaa o @ wdt s i geeH AT

(A)  TEAT SUL, TRA o THTSTETE 3Tefeaeel A9TS off |

(B)  Rel 37k st Rt derarffer ArsmTatY o mrerw & S foRa R et |
(C) W WL G STk &1 o SFvich W Gerii ol AT fohat =T o |

(D)  WRA H §hel We] 3T& (GDP) ¥ FRree 3 fore Sfienfes &t | <fifma veat
fSeR o |

1978 H =9 & YT FohT 7T ST Gawi o i, faeht ferwment &l SAreiNa F %
forg T TITIT 1 TS off |
(Feard T &t A o Totu w=t fasew &1 == Fife)

(A)  IOT & (B) i &=
(C)  TomIw v & (D) foriw anifeler &t
IR, = o qTfohed™ § & fimfereh fY o Gerer a7er USe 8, q9T 3
1 Tregi | ekt Tca ged 2l
(Feara Tt ot i 3 fore Tt ferehe 1 = hifs)
(A) =M, At (B) UTfohed™, &1
(C) ¥Nd,&H (D) =M, ®H
it sherdi s eamgees stea hifa
FIF [ ;. HATRTR TR G WRATT FHTY 1 HEeH0T Seiqeish/SHTh &9 §
EEGRED IR

FIT2: T HEA o I ol TI] A o6 Ui U 6 et L3 o |
feu Tu oM & AT W, e feRad § 9 w2t forshed o1 == Hifse
(A) HIT 1 TT 8 IANFHFIT2 AT T |

(B) @Y1 3T EIANFIT 2 AT R |
(C) HIT1 M2 TR |
(D) YT 1 M2 AT AR |
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21.  Identify the correct statement from the following : 1
(A) India adopted the socialistic economic system after Independence.
(B) Indian economic planning was implemented through Five Year Plans.

(C)  Land reforms under industrial sector were implemented by the Government
of India.

(D)  Policy initiatives in the industrial sector were responsible for decline in
Gross Domestic Product (GDP) in India.

22.  Under the economic reforms introduced in China in 1978, were set up to
attract foreign investors.

(Choose the correct alternative to fill in the blank) /7

(A) Remittance Zones (B) Land Zones
(C)  Special Commune Zones (D) Special Economic Zones

23. 1s geographically the largest nation among India, China and
Pakistan and its density is among the three nations.

(Choose the correct alternative to fill in the blanks)  /

(A)  China, highest (B) Pakistan, lowest
(C) India, lowest (D) China, lowest

24.  Read the following statements carefully : 1
Statement 1 : The commercialisation of Indian agriculture was coercively

introduced by the colonial government.
Statement 2 :  Britishers had a two-fold motive behind the enforcement of food
crops production.

In the light of the given statements, choose the correct alternative from the

following :

(A)  Statement 1 is true and Statement 2 is false.
(B)  Statement 1 is false and Statement 2 is true.
(C)  Both Statements 1 and 2 are true.

(D)  Both Statements 1 and 2 are false.

58/5/1 Page 17 P.T.O.
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25. Taferfaa st 1 few — S1firrem (A) 3R &RoT (R) | Fi= fou e foemedt o @ ot
%Wﬂﬁ@: 1
HHI (4) ;A YST HT SIS H SATIR AL [T ST HRAT, STel{oh h! YT b1
SR R ST ERaT ® |

FRT (R) : TS GSIT ST AT T B € |

IEETR

(A)  SANFAT (A) 3 FRT (R) THT TcT & 3T FHRT (R), ANMHAT (A) T T2l
ST HAT R |

(B) 7Y (A) 3T FHROT (R) ST HF 7, Afeh FROT (R), 3frameq (A) Fi Tt
T Tal FLAT R |

(C) YR (A) | &, AR HHOT (R) ST R |

(D) firReT (A) 3T R, e ®RoT (R) TcT R |

2. o1 Y Icare | TATreiehtor & oehfcaeh |Id & &9 H afiehd foRaT ST
THAT T |
(Feara T &1 i & fofu ot fospeg T s Fifsw) 7
(A)  gfa it (B) SWTEMT
() e Fm (D) WA Y
27. =9 W &0 fRg g SUR  SHEEAT % WA [T | o fiwee
TS T |

(TR T2 =T o o ToTe wielt fosheg T s ifstw)

(A) t‘I'Sl"]TI'cr El“v_g_[\’}ﬁ &+ TSI (Nationalisation)
(B) q;?ﬁ"'l?f <‘=|"<~_§3f3ﬁ * ﬁr@w (Denationalisation)
(C)  Uhar-Ham ifa

(D) fg-vam Fifa
28. (%) BN WA 7 WRA H WA H ACHR a1 fR@w @, ug anidfos
(ecological) 3T U SHen! AT R TE 1>
FAT AT U 7T A & TEHA & ? 30 IR o THA H 9 FROT A N | 3
aroraT
(@) 9Rd | NuiHafRer R g fomd 6l 18 SR d-ate i e i
Tfcfafert 1 Seor@ it | 3
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25. Read the following statements — Assertion (A) and Reason (R). Choose the
correct alternative given below : 1
Assertion (A) :  Human capital cannot be traded in the market, whereas its

services can be traded.

Reason (R) : Human capital is intangible in nature.

Alternatives :

(A)  Both Assertion (A) and Reason (R) are true and Reason (R) is the correct
explanation of Assertion (A).

(B)  Both Assertion (A) and Reason (R) are true, but Reason (R) is not the
correct explanation of Assertion (A).

(C)  Assertion (A) is true, but Reason (R) is false.

(D)  Assertion (A) is false, but Reason (R) is true.

26. can be classified as one of the alternative sources of diversification

from farm output.

(Choose the correct alternative to fill in the blank) 1
(A)  Green Revolution (B) Horticulture
(C)  Organic Farming (D) Conventional Farming
27. measure introduced in China led to the decline in its population as
well as sex ratio.
(Choose the correct alternative to fill in the blank) 1

(A) Nationalisation of capital goods
(B)  Denationalisation of capital goods
(C)  One-child norm

(D) Two-child norm

28. (a) “Green Revolution made India self-sufficient in food grains, but was
criticized on ecological grounds.”
Do you agree with the given statement ? Present valid reasons in support of
your answer. 3
OR

(b)  Enumerate any three infrastructural development activities undertaken by
the colonial government in India. 3
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29. feuTu o H T e ufdfeufa i vgmme i qur g@ gaet 9T R e & fag
Toreft W wTelt Tortfa hl s hifeie | 3

e :  FEfcTad o7 Fad gieeariera udternieral & g Io7 G&aT 29 % T W E |
Iftarer Iourar S wHET W A & o FRE u & foe fordt wes worifa i e

FHifer | 3
30. (%) “UH Yge BV AU gorred foret ot g T Hivgonelt % for {e i gt
FEFATE |7
34 fau H YR SR g 31T TTT fofieel a1 el ohl Fellelg, L SWard o
itfaer fog AT | 4
AT
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29.  Identify the situation depicted in the given figure and explain any one strategy

to effectively overcome the problem. 3

Note :  The following question is for the Visually Impaired Candidates only in lieu of
0. No. 29.

Explain any one strategy to effectively overcome the problem of global warming. 3

30. (a) “A sound agricultural marketing system works as the backbone of any
agro-system of any nation.”

Justify the above statement by listing any two steps taken by the Indian

government in this direction. 4

OR
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@)  “forrd % Nt |, YRA § WHRRTd HY § STehldeh/storeh iy sht ST TerHia

EHEIRI A
JAfreR TRl hT AR W AT & i & foredi ar swron <t wfeqed <=
Bﬁ-%m| 4
31. i< fou U SATRel o STUR W, A I <14 o foTT USHTR o 3cq1ed | Uiede shl &9l
TR == I | 4
AR 3R GVA w1 & fFeam 2018 - 2019 # (%)
farsmr GVA &I IeH TS ohT foraTor
gd | urfEEH | YRa Eic ClUCTSIC]
HY 16 7 24 43 26 41
I 30 41 19 25 28 24
ard 54 52 57 32 46 35
Tl 100 100 100 100 100 100

BN : 779 foehrg R12 2019 : TRIET R T910d 2019 % T9E Gebadh |

32, wRa # e o fafie woll X o S STaa H Ear g |
Y IO AT §U 4T 71T Hor hT G ST2ET @ shiNT | 4

33 @) () S-S #i rforarer fusfEd Bt 8, 9999 erforarer ¥ fnfsa

fRal i e | o gfg gt 8; R oft 1991 & 916 & WA 36k 3T7TS
F®T Y IW H G ARTR |7

AT HATY T 7T e & TEHA & ? 370 I o U&1 H oY ook T&qd hIforg | 4
(i) SUFHA AT G =5 SRUSTTR] <hl qiewTen i | 2

HUAT
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(b)  ““Over the past few years, India has witnessed a shift from traditional
conventional farming to natural/organic farming.”’

Discuss briefly any two reasons behind this shift towards organic produce. 4

31. On the basis of the data given below, outline and discuss the shift in

employment and output for India and China. 4
Sectoral Share of Employment and GVA (%) in 2018 — 2019
Sector Contribution to GVA Distribution of workforce
India China | Pakistan | India China Pakistan
Agriculture 16 7 24 43 26 41
Industry 30 41 19 25 28 24
Services 54 52 57 32 46 35
Total 100 100 100 100 100 100

Source : Human Development Report 2019 : Key Indicators of Asia and

Pacific 2019.
32.  “Expenditure on different levels of education in India is in the same
proportion.”
Defend or refute the given statement, giving valid reasons. 4

33. (& (i) “As an economy grows, the number of employed persons in an

economy also increases; however, since 1991 India has come up as an

exception to this.”’

Do you agree with the given statement ? Give valid arguments in

support of your answer. 4
(i1) Define disguised unemployment with a suitable example. 2
OR
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@) () AU T FE § frwe ot ant & Fefia sva e R 1
IRIeh o H ST T USHIR 6 bR shi TgaT L &9 H AT hifo | 3

(i) 9 Gohdeh T A8 sargy, foraert forelt g § Tt st feerfar a1 fargersor
T H U U fohaT STt © | 36k Hewd sht ot ==t hifeTe | 3

34.  Tmfafad e samges steme i

S[ATS 1991 o S o AT T Rl Th STEl-3-HE SIS-SATUTNG SHefeaareen
IR AT FH o 9T H Th TI qRadT AT o7 | s § YRY fhu ¢ i
ST o HeH g AT o, TTATToh gehT 1T et T o 6 Fufl-ahft wahrard off
AT T o |

1991 o G % HeASd] AT 9 IS g3l i BIgH T TEIHAT W
SATATT ATSHY ol HTCT T {7 o7 |

JUTErT G, ST Toh TN Yook - T 30% 3, ATZHE o Fqq Wl & | 71
Teh 39T IUAd, favd MR WeT (WTO) H IR o SATITRE ATSIeRl §RT Ush do%het
AT o T 3 SREq31 ol oft ATgHE | Hert o T e o |

A H, TATOT/ETE/GRET o HTUR W I o 3| hl BIgh, Al
ST ol T SATSEw AT 3= Wfcraiert o AT foham ST EhT § |

ATEHE B o ©1Y, ¥ ST Yoo &L ST 9T YHTell Fidsier o1 175 off | 3aferg,
3Tfeleh G shT Uk S Sh1e SATATA Yook a0 bl W AT LT 8 | ST Yok H haldt
T ¥ 4 -F, e aeqetl e & difta 2 |

FARTY, ITRIHTIT 3 AT T FHSAT H AR BT & | HTAT Yok H FHHT I[eeh 3L
T shitieh FIEE o HIETH | 9T ol 715 © | ST Yoo oS o1 §AT § i o A |
HTAT Y[eeh TTEHT o Tk BT JAeHA0T 39 [T H SErrar 61 off |
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(b) (1) “Neha has been working in a multinational corporation since the past
five years on the payroll of the company”.
Identify and briefly explain the type of employment indicated in the

above statement. 3

(1) Name the indicator that is generally used for analysing the

employment situation in a country. Also discuss its importance. 3

34.  Read the following text carefully :

With the July 1991 budget, there was a clear switch in favour of a move
towards an outward-oriented, market-based economy. The liberalisation steps
initiated in the budget were very comprehensive although the pace remained
gradual and there were occasional hiccups.

The 1991 reforms did away with import licensing on all but a handful of
intermediate inputs and capital goods.

Consumer goods, accounting for approximately 30% of tariff lines,
remained under licensing, Only a decade later, after a successful challenge by
India’s trading partners at the World Trade Organisation (WTO), were these
goods freed of licensing.

Today, except for a handful of goods that are disallowed on
environmental/health/safety grounds, all goods may be imported without a license
or other restrictions.

With the removal of licensing, the tariff rates became effective restrictions
on imports. Therefore, a major task of the reforms has been to lower the tariff
rates. Tariff reductions have been mainly confined to non-agricultural, industrial
goods.

Therefore, the liberalization applies strictly to these goods. The reduction in
tariffs has been achieved through a gradual compression of the tariff rates. A
simultaneous rationalization of the tariff structure through a reduction in the

number of tariff bands helped in this direction.
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20 0 T F W I % AR W FrefRad gET % S AT

() <1991 % a9 H URW FhT QT 0T UR F@d =uE A |
1991 o AT AR § & fohgl a1 IR Fori st ST d g¢ g 1w

U T e fag fifvm | 4
(i) U Tl a1 & b1 St ST SiH STRITT S[esh | il ol 71g off | 2
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On the basis of the given text and common understanding, answer the following

questions :
(1) “The trade liberalization reforms initiated in 1991 budget were very
comprehensive.”

Justify the given statement explaining any two trade reforms introduced in

1991. 4

(1))  State any two areas in which tariff reductions were introduced. 2
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Marking Scheme (Hindi Medium)
Strictly Confidential
(For Internal and Restricted use only)
Senior School Certificate Examination (Supplementary), July 2024

ECONOMICS (SUBJECT CODE - 030)
(PAPER CODE - 58/S/1)

General Instructions: -

1 You are aware that evaluation is the most important process in the actual and correct
assessment of the candidates. A small mistake in evaluation may lead to serious problems
which may affect the future of the candidates, education system and teaching profession.
To avoid mistakes, it is requested that before starting evaluation, you must read and
understand the spot evaluation guidelines carefully.

2 “Evaluation policy is a confidential policy as it is related to the confidentiality of the
examinations conducted, Evaluation done and several other aspects. Its’ leakage to
public in any manner could lead to derailment of the examination system and affect
the life and future of millions of candidates. Sharing this policy/document to anyone,
publishing in any magazine and printing in News Paper/Website etc may invite action
under various rules of the Board and IPC.”

3 Evaluation is to be done as per instructions provided in the Marking Scheme. It should not
be done according to one’s own interpretation or any other consideration. Marking Scheme
should be strictly adhered to and religiously followed. However, while evaluating,
answers which are based on latest information or knowledge and/or are innovative,
they may be assessed for their correctness otherwise and due marks be awarded to
them. In Class Xll, while evaluating competency-based questions, please try to
understand given answer and even if reply is not from marking scheme but correct
competency is enumerated by the candidate, due marks should be awarded.

4 The Marking scheme carries only suggested value points for the answers. These are in the
nature of Guidelines only and do not constitute the complete answer. The students can
have their own expression and if the expression is correct, the due marks should be
awarded accordingly.

5 The Head-Examiner must go through the first five answer books evaluated by each
evaluator on the first day, to ensure that evaluation has been carried out as per the
instructions given in the Marking Scheme. If there is any variation, the same should be zero
after delibration and discussion. The remaining answer books meant for evaluation shall
be given only after ensuring that there is no significant variation in the marking of individual
evaluators.

6 Evaluators will mark( \ ) wherever answer is correct. For wrong answer CROSS ‘X’ be
marked. Evaluators will not put right (v') while evaluating which gives an impression that
answer is correct and no marks are awarded. This is most common mistake which
evaluators are committing.

7 If a question has parts, please award marks on the right-hand side for each part. Marks
awarded for different parts of the question should then be totaled up and written in the left-
hand margin and encircled. This may be followed strictly.
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8 If a question does not have any parts, marks must be awarded in the left-hand margin and
encircled. This may also be followed strictly.

9 If a student has attempted an extra question, answer of the question deserving more marks
should be retained and the other answer scored out with a note “Extra Question”.

10 No marks to be deducted for the cumulative effect of an error. It should be penalized only
once.

11 A full scale of marks 80 has to be used. Please do not hesitate to award full marks if the
answer deserves it.

12 Every examiner has to necessarily do evaluation work for full working hours i.e., 8 hours
every day and evaluate 20 answer books per day in main subjects and 25 answer books
per day in other subjects (Details are given in Spot Guidelines).

13 Ensure that you do not make the following common types of errors committed by the
Examiner in the past:- Giving more marks for an answer than assigned to it.

Wrong totaling of marks awarded on an answer.

Wrong transfer of marks from the inside pages of the answer book to the title page.
Wrong question wise totaling on the title page.

Leaving answer or part thereof unassessed in an answer book.

Wrong totaling of marks of the two columns on the title page.

Wrong grand total.

Marks in words and figures not tallying/not same.

Wrong transfer of marks from the answer book to online award list.

Answers marked as correct, but marks not awarded. (Ensure that the right tick mark is
correctly and clearly indicated. It should merely be a line. Same is with the X for
incorrect answer.)

Half or a part of answer marked correct and the rest as wrong, but no marks awarded.

14 While evaluating the answer books if the answer is found to be totally incorrect, it should
be marked as cross (X) and awarded zero (0)Marks.

15 Any un assessed portion, non-carrying over of marks to the title page, or totaling error
detected by the candidate shall damage the prestige of all the personnel engaged in the
evaluation work as also of the Board. Hence, in order to uphold the prestige of all
concerned, it is again reiterated that the instructions be followed meticulously and
judiciously.

16 The Examiners should acquaint themselves with the guidelines given in the “Guidelines
for spot Evaluation” before starting the actual evaluation.

17 Every Examiner shall also ensure that all the answers are evaluated, marks carried over to
the title page, correctly totaled and written in figures and words.

18 The candidates are entitled to obtain photocopy of the Answer Book on request on payment
of the prescribed processing fee. All Examiners/Additional Head Examiners/Head
Examiners are once again reminded that they must ensure that evaluation is carried out
strictly as per value points for each answer as given in the Marking Scheme.
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3B G
Senior School Certificate Examination (Supplementary), July 2024
3R ( fawg 3t - 030)
[Paper Code: 58/S/1]

Sfferemad 3i® : 80
0.3, 3iférd Sw/q fag | 3@
gus F
Uiy =
1. faf~rer & yuelt & sidid, fobal Y & Pty deb 9 WHR Bl fae2h gaI R &b
YR & g¥q8Y 31 IS SABR Te gl 5|
(R R 1 R o forg gt faehey &1 987 BifeY)
(A) TR (fixed) (B) feRdt (floating)
(C) Trsiferd ferRet (D) Tquf A
IR, (B)ﬁR‘cﬁ(floating) 1
2. | fordt foaiw v faig R YT & Ie=T q ST gRT 3T g Il &1 ol A6 B gl
(ad RIF &1 +RA & o9&l [ddhed &1 994 Hifom)
(A) TTafey ST (B) T &1 AN
(C) a1 3y (D) UG Yo
IR. (C) H&T 3MYfet 1

3. | MufiRed Hu=l &1 A ga® SR B

gfﬂ?ﬁéﬁ%—% AT H Yehdl AT I (GNP) Hebel e ITG (GDP) & 3Hferch
Ipar gl

7 2 fordit fg-aaa sifoqawn & fagxil @ U fAad R 31 LI 8l ¢

feu e YAl & sidi® A, Fyfafed 7 9 98! fawey o1 999 Fifve:

(A) BYUT 1 I g 3R HY 2 3 8

(B) HUT 1 3T § 3R HYT 2 I g

(C) BYT 1 3R 2 G T &

(D) YT 1 3R 2 T 3T &

IR, (B) PUYT 1 U § MR PYT 2 A 2| 1
4. | 30 9 HRD JHM I |, & BRUT {Bl AY P YA Fder H AR Y

I 8 haT gl Rad WM & HRA & ol Tgt fadwed &1 I Hifo)

(A) STUH &I HIe! & Fafd & 3fS

(B) ST Farait & 3murd | HHt

(C) 3Tt & fafd & @it

(D) fac=r &1 Uit e H gfs
ITW. (A) JATUH I H1w! & afa d gfs 1
5. | O oiifo fop, U dTeaf-ids Srfaa®l §, s o SRI& SUTd &1 10% T §GIHR 25% B
T 31 URMAYE SH AR B 2 1,000 IRIS R RR @I §C, T oA &I $ad AR

5§ RIS BT ST (Rad I &1 4R & T et fddhed &1 T HIfom)
(A) 10,000 (B) 4,000
(C) 6,000 (D) 5,000
IT. (B) 4,000 1
6. %éﬁm frafeied & ¥ SH-31 fAwe I 3R YA 3114 & st SHTdd dae &l
|

(A) TraTa ITHNT UgRy (MPC)/3iRId SUHRT Ugf (APC)
(B) AT ITHRT Tt (MPC) < 37d IUHNT TRy (APC)
(C) TrHid IUHT UgRi (MPC) = 3iId ST ugfi (APC)
(D) THTd IUHNT Wil (MPC) = 1

IR, (C) i SUHNT YgRT (MPC) = 3 STHRT UgRT (APC) 1
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7. | forddt srloaa®iT |, 311 & STYH-31ATH (break-even) TR &1 fAgROT R fFar ST o1 B
(i) Tid SUHRT Ugii (MPC) = i s=d Ugfi (MPS)
(i) 3T (Y) = JYHRT (C)
(i) I (S) = 0
(iv) 3T SULRT UgfRT (APC) = aﬁwaaauqﬁ-r(APS)
(Rad T & HRA & fou Igl fadey &1 T4 Hifom)

(A) DA (i)
(B) (i) 3R (i)
(©) (ii) 3R (iii)
(D) (i) 3R (iv)
. (C) (i) 3R (iii) 1
8. |yramIgaad_ arar AW Ay (Row) R faxiia arat & Faa ufkad &! cwifar g |
(R R B WA & o Ta! fadhed &1 9o iforg )

(A) AR (B) q\ﬁﬁ
(C) 9T, (D) THM
SR, (B) USil 1

9. [0 FIeule SdgaRT & fau ag I8 o

39 &9d UgRi (APS) = 0.4

M (Y) = 100 BRIS

AT SUHAT (C) = 10 BRIS

[BEERIVECAR & BT (R RIM & YA & 7T gt [debed &1 794 Fifom)

(A) 5 (B) 2
() 4 (D) 10 .
3IWR. (B) 2
10. | FHTIRIT ST &1 HFYdS 37eag DIOIE:
g%egwwmmmpqgﬁrwﬁﬂﬁﬁqwuﬁaﬁ?$ﬁw$gﬁr&mﬁuﬁmﬁq
|
%e%zzaa&gaﬁwﬂaﬁ?sﬁm%,a‘rsmhﬂﬁuhaﬁ?mcmﬂﬁﬂﬁ&mﬁtrhaﬁ?mv)@&m
Ipar gl
feu e YAl & sidi® |, Fgfafed 7 9 98! fowed & 999 Pifvie:
(A) BYT 1 T § 3R YT 2 T g
(B) T 1 3 § 3R HY 2 T 5
(C) BYT 1 3R 2 S T B
(D) BYT 1 3R 2 I 3TA B
IR, (B) BY | 3T € 3R HYT 2 I g1 1
| fgu e siiergl & YR WR, e ANTd R Y T df (NVArQ) & I BT SFHM TS
FHH s T (7 BT
T )
() | fas! 1,000
(i) | T & gRad 150
(i) | T AT BT HY 300
(v) | god a9 100
v) | & Faw 80
wi) | I AUTY IR 20
IR.
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AU dRTd WR Y& & gl (NVAc) = (i) + (i) - (iii) - [(iv) - ()] - (iv) 1%

= 1000 + 150 - 300 - [100 - 80] - 20 1
=810 FS Ya
3
12. %@Waamw$ﬁ%mﬁ(&mw%qwémqwm@rmeﬁ
@) | 81"
1 3117 foT T Y= | YgHd &2 307 SR & I § 9y SRy i
IWR. 1, GaT Sayed 9 4ol Jeus™ o fadzft ga1 & ae d W g1 & g0 d fiRmae
3T Feheit mumqumh/mﬁq@mﬁﬁm%mﬂ%mﬁ
W&ﬁ&ﬂﬁ'ﬂﬁ/ﬂ?’ﬂﬁmﬁ%l 3
3, YT Y- 9 GoT Jedar™ gl & fAfgard wam g1 g=ifv, ger sayes WRer
mﬁnﬁWﬁ%Wﬁmﬁﬂwwmaﬁvqﬁaﬁwmﬁw
g gl (X 3R B T 1Y 3ifhd fpar wmg)

3T
(@) | AL TMA P °IC BT 37 TUT THD B BIF & Ul &b BRUI D] JGiobd Bifoid |
STR. I @Il °IeT (CAD) 9 Seud gidl 3, 919 a¥gelf 3fX Hareif & fFafa aurgeuaia | 1
wﬁuﬁmmﬁﬁvﬁmﬁ%mﬁm&ﬂnm%wﬁm
|
TS WTdT UTeT 99 $H 81 IPdl g, o9 aegsil 3R Jarsii & fFrafd ik vy swiazor | 2
gmﬁq@aawmaﬁaﬁvﬁmeﬁ%meﬁvm&ﬁum%mw
|

3
13. | o4t wreufe srferawi o foru Hafafad o1 afae -
() | (i) W SUHTT T (C) = 325 RIS
(i) raid s=d Ugfi (MPs) =
(iii) 31T BT TR (Y) = T 2,000 FIS
(w)la'rq?rﬁém(l)_%zsmﬁtc:
1 SR Fferd a1 H 87 I OIS GRT 30+ IR H1 3 g difom|
IR, faur T 8, W< SUHIT 0¥ ( C) = T 25 RS
Hwia g9d wgir (MPS) = 0.1
3T BT TR (Y) = T 2,000 HIE
W AW (1) = € 25 FS
Haid SUURT ugii (MPC) = 1 - MPS
= 1-0.1 = 0.9
3T & VAT WR WY, Y= C + | 1
(C+1) H Y BT HH ufa=ifUud #319 wR
C+l =C+ (MPQY +1 1
= 25 + 0.9 x 2,000 + 25 Yy
= 71,850 FRIS Ys
22,000 FRNISF A TR WY >C+1 Yy
3, 2,000 FRIS & 3T TR W ASawT Igad A 7 2 | Yo
IT:
3T & e &R UT, S= | 1
S H Y &1 A yfa=i1fud 31 R
S = -C + (MPS)Y 11
= -25 + 0.1 x 2000 5
= 175 PRS 5
2,000 PG F I TR WS > I. 5
3[:, 2,000 NS & AT TR W Syt Igad § T8 g1 &
3yl 4
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"SI AT FHY AT (AD) TG T8 3Mgfd (AS) ¥ & &), df URUMRGEY 3Fuféd
W(Inventories)ﬁﬁ?ﬂ?&ﬁ%l"
3T T B4 BT 34 T Gd gU THU S1yYaT T Bifo |
IWR. AT T Y= F1 W a1 wan 3|
oI YR T Wi, Yot I gfd S w0 gl 7, @ 591 3 3 f ey ok wat
ERT UATRIA Y, BHI I 0T § FH gl 8 | TRUTRGEY, SATGH! & U Aragdl &1
THAHR0T B o1 B, Forasy arerget § sruféa gfs &) simeett

(X SR DI TP 914 3ifpd fpar o)

14.

;ﬁﬂ?%ﬂﬁﬁé%(%»%?%%ﬂﬁﬁﬁﬂ%@ﬁﬂﬁ@ﬁ?%ﬂﬁ%%ﬂ
-
URA TER & 1T i1 8 gRT fobw 70 U fovlT @) oraif bt Wy & =rlf IS
. WPR & 9P & U W, YR o/d 9% (RBI) TTAT 3T 8, Tl WIpR Sl
8, YA Sl § 94T fafwa, o= dwor 8k 3 afdr ufvemes «ft srar 21
faitg Tde & R, SR 3t Arazgwdarsii B R I & [T RBI TRPR B BT
W a1 81 3ra:, R Roid d6 TR & forg 3fh ol #t 33t voR g s9man 8,
o YR aifoifsus d& 3ma SHar & for |

(X TR &I T 914 3ifdd fovar wg)

15.

fFufafad o3 &1 sieme Pifvie:

(i) Gopfad fufa ot ugaH Sifore|

%%%H%f@rﬁraﬁﬂﬁaﬂﬁ%m@%“ﬁmﬁmmﬁ%m%mmw

|

IR

(i) SR o gerwifa &) fRuf 5t gxifar 21

(i) 39 fRUfY ) 98 F31 F AT RBI GRT IS T S HeH FAufiafad 8 g@d &

« RBI §RT Gd IR ¥ PRI ufayfaat Fit fawt @ aififus 99t & o a7 ot
IudsHdr § ST 3T g, oI ST BT 1 B &HdT $H gl ATl 2 | IRUTHRGE,
Sforawyt ® g1 SMyfed F9 B APt g1 3TN GUA W HH gt §, BAETY
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TRumAER=Y, JrfoaawT & 99y AT § fRmac om godl 8, PR wawae=u

rferawt ® gerwifa frafa g aod 21
(@1E 3 3 faig & g 3iw faw =)

1%

1%

(@)
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wafd;
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SR 31, IIEAIS BT FHd I IATG (GDP)H U Y STIRTD ol &, HifP qra
PRD| BT BIS ISR 8] 1T & S81 3¢ WIIGT /491 oIl & | GDP, TR UG W g aad | 3
Y fodt WY TP RIS / TPRIEAS YU B e § 1) v@a1 @ Fiifer 38 34 g1 arelt
B / @1H & fere e / yrar =181 fban Simar | o, g% Srdeuawyr & arfas seamr

BT 3D / FH ATHAH B gPar g

(R SR &I T 91 Sifpa fearwmg) | 6
17. | o=21g §6C 2023-24 H Y&H, 919 d HLH IIH (MSME) HATCT Pl 222,138 PRIS & 3T Bl
(P) | UxdTd fobar T 4Tl
(i) ggﬁfmaﬁwamﬁﬁmﬁﬁwmﬁam%m&wﬁmwm

|

IWR. SWRIFd HYT H PR goie & '3ATeed PR Ie &1 37 far mar 81 1
g&H, Y Ud I STYH (MSME) HATAT Bi 22,138 HIIS TUI & UATad 3Tded § TRPR
TP SaTe 3R ISR & AERY § gig BT auT Frifore-onfifes dadl MY W dew |
BT TATH F Thall ¢ | WA S G20 H, Y & TG0 I & g 8 wen Bagrit 7

(i) | IrotepIT TTe & ISRG TS o1 TUMHT R b forg Tt il T Il ifory |

ST, ISTHIYN °UTeT = o G - B T B BISH Pl Wl 1
YISIEd 9Te] = ITeRd Y — IToRa Uit 1
3ryar 6

(@) | "R I, oG WGl &1 U Hew@qul ged ¢ aul 39 o A & avffeed fovar o g g1
(i) | 7 T & 3T HRT TRPR F od fAUTT & TS &1 BRI Ft af AT Y ugar- T
I &I SR B H 30 B B Ggria difoe|

IR, B B 31 AT §: UT PR T U BRI 1
UH& B d P §, FoTDT YHTT 3R HR TP &l h1E W USdr g | 1

maw%w%,ﬁwumaﬁ?wqw'wmﬁwusm%l

(i) | F9IC & T UBR - 1C B1 Foic, MUY ol I YGferd Joic, T 9hd g |

1 317 U TTY o A FeHd 87 310 IR b FHed & qy HRor |

IR, BT, T9Ie d1F UPR &1 g1 Tl §: "I BT guie, ARURY goie YT Jgferd goie ifh
UE P qoie oY SR wifeerdl R Ak #var 81

TGA Jole: Fd IWPR Pt Hdl UIdl 3P $o qF P SRIET gidl 8l 3
TR Tole: 9T WPR DI Ho WAl IS ol 9 ¥ 31U gidl 3|
HTe FT golc: 9 PR Bl $ol UITeral S9d $d 9 o H gidl 2|

(X SR B! Tw 91y Sifdpa fpar wmw)
6
s g
(YR enfde faer)
18. | 3fUSH A HRA & STAT-FaTd TR THTABRY G101 ST 34T T, STafh $3 37 =0 o foh
Eﬂjmmﬁuﬁa@qﬁr?ﬁl Rad I &1 4R & fow I8t fdsed &1 T4 Hifom)
(i)
(i) T (o |
(i) afRfar @)
(A) () (B) (i) 3R (ii)
©) (i) 3R i) (D) (i), (ii) 3R (iii)
IR, (D) (i), (ii) 3 (iii) 1
19. | 1965 ® @m3nN A BT URYH o, fSgd sidvia S @ URaR) o ATHIOT &3 H B9 B
TUT IR o forg Worm mar 7| Rad I &1 4R & fow I8t fadsed &1 T4 HIfo)

(A) I T BRas AfHaE
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(B) R YUTTCA!

(C) | HAgRI Yikpideh hifd
(D) GHBIIID fabr IS
JW. (C) U YAERT Hikpid® it 1
20. | 39 dHfeUS fAUUH od &I Uga i o Jed: Uolie, 3TN  Jor™ | Iarerd g
gl et fased &1 Tg- Bifm)
(A) 3T TSt

(B) SSUTR Hal

(C) Y FER

(D) SR Hu1g

JTR. (A) 3T HSt 1
21. | Fgfafad O O 96t Yd & UgdH HIT:

(A) WA ITRId, YR = FHSATG! SSTTRIT TS |

(B) U 3MTfes Mo &1 daaufa drrraft o Arend ¥ @ fdar |

(C) YR IRBR gRT MNIH &5 & 3favia YA JURI BT a1 fovam 7 1|

(D) YR H Yool TR ST (GDP) H fiRTae & for sienfiies &z & fiferra usd SR 2

IW. (B) YR 31 e &) deradfa aiermait & arera & @ fasar w4t 1

22. | 1978 T 9 T yrY faru W anffer Qurt & ofaria, fae=ht ozt &t st oA & fog
P RITYAT Bt 75 A Rad WM B HRA & o T8 fased &1 I8 Fifog)

(A) UoT & (B) YfEy &=

(C) o=y g &t (D) fa= fdfes &t

IR (D) fadiy anffe &=t 1
23. | 4Rd, T g UfP== & I HRTIfere &f® J Tl I19T Y &, TUT 37 o I H TPl

I Tad gl (R RIM D1 4R & 17T I faehed &1 I B

(A) I, 3w (B) TTfhd™, HH

(C) YRd, vH (D) I, B9

3IWR. (D) 9, 1

24. | RIRId U=l &1 TGS LT HitoT :

%;ZTW: UaRIF WBHR gRT HRA Y BT TaUIIHR0 TAYdH THABR! U T TRH
T T

FYT 2. T B! b IdTe P AR B & U 3Gl & aleR 34 |

feu T HyET & sielie ®, Rufefed 7 T I8t fdee &1 T4 Sifve:

(A) BYUT 1 T g 3R HY 2 3T B

(B) BYT 1 3T & 3R HYT 2 I g

(C) BYT 1 3R 2 G T &

(D) YT 1 3R 2 THf 3T &

IR (A) BYT 1 T ¢ 3R YT 2 3 g

25. | QiR Y 1 UigT - 3B (A) 3R PRU (R) | 1< {4 T faebedl H A Fg! fdebed gHT:
gfwm):gmﬁwwﬁwﬁmwm,mwweﬁmw
S bl B

BRI (R) : AT Usht 3 Uepfd Pt gt 3|
fadbeu:

(A) THBYT (A) 3R BRI (R) T A, 3R BRI (R), SAHBYT (A) D Tg! TR AT B |
(B) G{%WQH (A) 3R BRUT (R) T I 8, AfhT BRUT (R), HHBYUT (A) DI Jet RS TgT
HIAT S|

(C) DY (A) T B, AfhT BRUT (R) 3T B

(D) 3AHHUT (A) 3T 8, Afh= HRUI (R) I B

IWR. (A) AFUPYT (A) 3R BFRUT (R) I I & 3R PRI (R), AfHBYT (A) BT HET | 1
TS BT 2|
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26. B HIY I ¥ AR F Jbfus Wi & =0 § aifiehd (ol off Gahal 8|
(R R P R & fore Tg! fadwed &1 g9 Hifo|

(A) R ifd (B) STTATH
(C) Sifde BTy (D) TRWRITd BTy
ITR. (B) ARTAHT 1

27. | =4 ® @r fbu 7Te U ¥ SRReAT & A1Y-T1Y fefrurd § +f fiRTae ong 2R
3 i (R AT b1 HRA o fo1T Tt fashed b1 =g Hifvie )
(A) grﬂllla a¥d (Nationalisation)
(B) q\\_rﬁ"'[ﬂaﬁ\’:ﬁ & ﬁ?@ﬂw (Denationalisation)
(C) Thd-HaM Hifd
(D) fg-Sam i
IR. (C) Uhd-Ha 1
28. | "gfd shifd 7 YR &I WEH A SMAMHR a1 faa1 8, TR IR (ecological) 3MUR TR
() | TTD! AT BI TS & 1"
T 31 3T T YT § FeHd 87 30 IR b GHYA H 9 SR Y I
IWR. B, UIRd § gRa wifd A $Y Idme ik Iaurgwar & gfs 3t <t | 3= IeaR ara
(HYV) Fioif, Irafe Ide], B! 3fe & IuahT | @l # srafdaremg | 3
39 IS IARD| 3R BleATRID! S BRI YT &R0/ Wrel Sdrel iR Al s
Freral o1 IguUT g3ITI 39 YR, I gRa wifd & YRd &) Wi Sdre | sreAfR
a1 fean, forg wiftfRUfA® SR R swat simeamn &1 51
(X TR &I T 91y 3ifdd fovar wig)
3T

(@) | YR T Nufafis WHR GRT BRI B T8 STURYT AT &1 fobwg! o Tfafafeal &1
IG P
?n@?.mﬁaﬁwﬁ%mwmaﬂn%mﬂmﬂmmnﬁﬁﬁﬁww
- Yord @) T 1
- AR ATIR 3R T AN H7 fawr
o AR IR B TITYAT

[

@Y 3 Ay g ¥ R of R &)

29. | feu u fo 7 <wifs 18 uRfRUfa 61 ug=am ST qur 53 v R g o= & o fa ue
THTAT YU BT ARAT DI |

IR, few e f & quifd 1 fRufa -afYye Swrar R 1
A Iwrar Ft TETT 1 FUTH ST A R HA B IFIIG E A T ua et b1 ITnT
21 79 Sell YR T D01 SHoit &1 TP dipita Hid 2| o & A gar st ufd smadik | 2
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TR 34fee i<t §, 981 uaH afepal gaiaver R f6dt o ufaga uvra & famn faereht wem

B AP 8 .
(@IS 3T 3Y I & fore oiw fau =)
Tie - (gl gy Fac efdanea gdiendal & fav gy @ 29 & &7 w8/
Ay IO B THET TR FHTET &1 ¥ 0 U & forg faedt U Surifa ot sare s
IR, AYS IWTAT B THIT B YUTH 1/ gR B Pt UM § A Tob Ua- ol o
1 SUUNT 3| T8 ol YR TR0 SHoll &1 (& dea Wd ol S asidgarsat | 3
i STHAR TR Hfe gielt 3, I81 ua afepal wafaror i fasedt +ff ufage yuma & fomn
faoTelt uer &% a@dl §1 (P13 3T 3Y I F fere ofw faw )

30. | 'ua geg P quum yummet! foeht i 1§ 1 SV yoreht & forw Tg B! 581 T B PRt g 1"
() %ﬂaﬁwﬁwHewleé’maolum%a‘raﬁﬁaﬁaﬁﬂa@aﬂwﬁaﬁa?wmaﬁﬁm
HifoTe |
IR, HY fAYuH § UR & T HRd WRPR §RTISTT 1T &) HeH o
. AR 3R TR fauvr fRufeal & s9M F fore WReR gRT aeR| &1 faf e
- G, Ye7d, M 3fe Sl Hifde smuRya e gRursl o1 uraur| R
(PIS 3T AY HeH & iU sie fau oY)

3rar 4
@) | fa7d o anf §, YR ¥ WRITd $ | Upfad/Sfae $R B 3R RyFiR a1 a1 31
Sfd® IdTal i 3R 3 RIFIAR & Ul & [dba! & BRUN ST Higed =i Hifor|

IR, IRURT Wit A Afdd Tt B 3R Igad & T & FRT &:

- Wfd® 9 & I T HieH § TRUNS Qe & 7190 @ Iaarfed WisA St gend o | 2
Tyur e giaT B |

N

. TRUR® Well B a1 § Afaew Wl Seare gad iR yafazo @1 =@} A fewrs 31 2
(P13 39 Y PR P fore 3w faw &)
4
31. | BfaRad Sfida! & SMUR W, HRA d 9 & oY JASTIR G SadIg- H URac Bl TUKET U
HR Il DI |
ASAIR 3R GVA FT &7 i1 2018-2019 # (%)
faymT GVA @I g™ HIed & faaur
YRA 99 | uifbdH | URd 949 | uifbsdE
Cak 16 7 24 43 26 41
I 30 41 19 25 28 24
Jarg 54 52 57 32 46 35
o 100 100 100 100 100 100
Gid: HG 191 RTIE 2019 - TRIFT 3R FRT 2019 & 5T GHa® |
IWR. fou M 3rwe SR 3R GVA ot & R A ddfud g1 3R
gffRufaal & ST, 99 & $N O &7, HRd B g1 | SU&THd $H ¢ | 3T,

SCIE
A & GVA W HY &7 T A 7% B, S 26% HRITA Y AR T 8, Wafs YRa A
T 16% B, S 43% HTITA B AR T 3| T4 | doit A e dvor & FRUT, goa
Heu aftfa § shenfires &= o1 aR1eH 41% 8 o 28% Prdaw wffifea g, wafe wRa # | 4
Y TS HHIT: 30% 3R 25% B
S 3= & GVA N JaT & BT ARTSH 54% 3R 52% TR TTHT A ¢ | HRd iR F9 &
39 &1 ¥ wrdaa § urfier™) HuRn: 32% 3R 46% 3B

(X SR D T A1 3ifdrd forar o)
32. | "urd ¥ Rren & fAfd wWRl )R o5 T Sud A gl gl
Y PRI I gU U T BT BT GHLT 3aT We B |
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IR, AT T Y= &1 G fova oma1 21 URd ¥, T R1eim 399 &1 TP T87 U URIS
Rre W gia1 ? iR SEaR/qda® RA& HT UNT J99 $9 3| TN, WHR Joras Rran
W & @9 B 8, Weg Jatas Ruam § ufy o s urafie Rian & g A ot | 4
%lmm,ﬁmwﬁmmﬁﬁwﬁmwww%mﬁm
forar T 31 1Y € R A 3= Rien wae[ aur 3= Rienfiay & fore A wor gierei
8 U@ fa=ma o= iy o1 giwon O $i 3 (IR 3T B! TP 1Y Sifdd fban smy)
33. | OOl 18 AR [admRid gl 8, d9-a9 sidfaawyt & faifor afdadl & g | ot
(@) | gfa et 8 AR +ft 1991 & 918 | YR TTH 3fUale & FTU H IHR FHR A AT R 1"

(i) | < 3y T 7T o & WEAd ©7 310 IR o Ul H 3¢ T TR Il

ITR. BT, 1990 & P & 3id A AP YR &F SWid, YR dagawy1 4 GDP Ht
W@Rﬁaﬁﬂﬁq@waﬂw%mm GDP A gfg F are MAwR gfE A fiRIae | 4
TSl 1 18, YTd YRA A ANIREH Jgfg ST TR BT U fobar| YR srfegawin
AR o & fom1 81 3iftres avgaii 3k Jaraii &1 Scured H- H e At

(ii) | ST IGTERUN GRT U5 d SRISHTRT B GRUTST S|
IR, T3 7 RIS A aread 0t fRufa 3 3, e aaf Ao A erika g feg Saurea | 1
H gRTEM 81 ¢ ¥aT 8, Siyia Su@! duid Sdedmdr I &l
IRl & forg, w Sfifore f aR ters il ok Y siftrenl & a1y wa fpar 100 fhea |
g IeuTfed B FehaT 81 AGIURId, Ul I8 TP 3R 4P Bl IASAIR el &, a9 W o
IcaTeA ruf¥afda Ygdr 31 sHT, Fa Sdred | sifafkad 4fe g1 fovar T afve™
A 3 3R 3 BT U H RISAR HAHET S IHar g |

3yt
(@) | e TP SgISIa B A fUsd uia auf § Faftd U 3 srika g1

() | Iudad &Y= o T MY AR & UHR $I UgdH o= Y&Y H R HIfo|
IW. 81 U Fafta daaunft s 81 1
W ®13 HHAR foredt aafa a1 Saw gr1 fRaifora giar @ 8ik 39 fFafia snur = 3aer
- fear Sirar 2, &) 3 Frafia daaih sded & = d aiffea fparsnaear 2159 | 2
ARl & 3= e 3 frafta wifsfie um & Jry-ary s g grem ary
U & &1 WY feR glar 81

(i) | 39 Hcbclep BT ATH TS, ForeepT fob=ll MY | ISR B FRUFA b1 fazelvor B # o
JUTNT foat STl €1 39 Hewd &t ot ==t sifora|

IR, YT -STHET 3JUTd Teh THT Hebalsh & Forest SuahT oxr # AR 1 fR™ufa w1 |
faxawor w1 & fore forar wimar 21
T 3UTA BT SUANT bt 3= Y aeg et ofk Aarsht F S A afpg U A A RE T |,
el STEE B URfieRY &1 s | farar wirar 81 4fe SiRe SrguTd foraen siftre
g, enffe wfafaftry o @b &t uriierRt St €t siftre grft aur faaw I |

34. | FUREd T2 &1 AFYdD T PITOTT:

AT 1991 & SOl P Y Y D Teh STel-3HW STOIR-UTRA SfeqaRiT i 3R SR B
& U&f T Ueh TP YR ST UT| §oic # URY T 7T ATaie SERIHR01 & HeH §gd SAMUH
%, gTalitor ST et et gt T I8 wrft-daft Soprac ot simeft X& ot

1991 & FURI A $S AT AT T YSINTd aegaf Bl Bledr Tl avgsfl | mard arsad
1 FHTW DR e ol

JuIaT gy, ST {3 SHTATd Yoh TG BT 30% &, A3 o SAld gl & | 7 Uh g=Teh JURI,
fa%y MUR W7 (WTO) B YR & AUINS ATSIGR! GRT Th Thd I-Id & UYTd 39 axgai
DI Hi A8 J Yo B fear 7 Tl
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AU H, TaTaRUT/XaTRA/ARET & SMUR W SRAIpd $S a3l &1 BISHR, U axqsf ol fomr
AT 7 3 fdeel b mard e S g 7|

A B & W1, T ST Yeb &% AT R gHTat ufaey 59 715 off | s9ferg, onfife gurd
BT T TG BT AT Yo &3 bl B HRAT 8T ¢ | 3T Yoob | el J- U J IR-FY,
NN axgait 9@ gt difta g

SO, IGRIHRUT 3 a¥g3f R HoRd I AN 8l &1 AT Yedb H B Yeb & | Hidd
fiRTaCe & ATeTH ¥ U 1 7S 8 | 1T Yedh o8 1 e H il o A1 ¥ SM1Td Yedh SR
& Ueb 1Y fRTH0T 3 9 fe=m & wgraat &t ot

T 7T 7T 7 I I & SMYR R Fafafad ust & Sw v

(i) | "1991 & Foic H URY fbT 7T IERIBRUI YR 3d AT "

1991 & MRS JURT H ¥ fb-gf < IR FuURY &} IR B gU U 7T Sy o1 i
g @il

IR, W RN P G&rd1 B WATRd B aUT MYAH adb-d! &I U= & forg
1991 & Folc ¥ TS HATUR IGRIHUT JURT DI HATd it 75 A1 1991 F 3Ry fby

T &1 ATUR GUR 3: 4
- gfRHTUTHS ufaae & g
- 3TTd & fore arsdT ufshar & TqwIfey |
(R SR B TH 1Y 3ifPHd frar o)
(@IS 37 3¢ faig 3iw ey =)
(i) | T8 forgl <t & T Seaig I Forest il Yeeb § ekt o1 1 ot
SR, 3 &7 o mard Yoo # Bl 1 TE:
.ﬂ?-warg’ﬁw 1
- 3NNRF axge "
(@13 39 dy faig sie 3w &md)

% %k %
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Marking Scheme
Strictly Confidential
(For Internal and Restricted use only)
Senior School Certificate Examination (Supplementary), July 2024

ECONOMICS (SUBJECT CODE - 030)
(PAPER CODE - 58/S/1)

General Instructions: -

1 You are aware that evaluation is the most important process in the actual and correct
assessment of the candidates. A small mistake in evaluation may lead to serious problems
which may affect the future of the candidates, education system and teaching profession.
To avoid mistakes, it is requested that before starting evaluation, you must read and
understand the spot evaluation guidelines carefully.

2 “Evaluation policy is a confidential policy as it is related to the confidentiality of the
examinations conducted, Evaluation done and several other aspects. Its’ leakage to
public in any manner could lead to derailment of the examination system and affect
the life and future of millions of candidates. Sharing this policy/document to anyone,
publishing in any magazine and printing in News Paper/Website etc may invite action
under various rules of the Board and IPC.”

3 Evaluation is to be done as per instructions provided in the Marking Scheme. It should not
be done according to one’s own interpretation or any other consideration. Marking Scheme
should be strictly adhered to and religiously followed. However, while evaluating,
answers which are based on latest information or knowledge and/or are innovative,
they may be assessed for their correctness otherwise and due marks be awarded to
them. In Class Xll, while evaluating competency-based questions, please try to
understand given answer and even if reply is not from marking scheme but correct
competency is enumerated by the candidate, due marks should be awarded.

4 The Marking scheme carries only suggested value points for the answers. These are in the
nature of Guidelines only and do not constitute the complete answer. The students can
have their own expression and if the expression is correct, the due marks should be
awarded accordingly.

5 The Head-Examiner must go through the first five answer books evaluated by each
evaluator on the first day, to ensure that evaluation has been carried out as per the
instructions given in the Marking Scheme. If there is any variation, the same should be zero
after delibration and discussion. The remaining answer books meant for evaluation shall
be given only after ensuring that there is no significant variation in the marking of individual
evaluators.

6 Evaluators will mark( \ ) wherever answer is correct. For wrong answer CROSS ‘X’ be
marked. Evaluators will not put right (v') while evaluating which gives an impression that
answer is correct and no marks are awarded. This is most common mistake which
evaluators are committing.

7 If a question has parts, please award marks on the right-hand side for each part. Marks
awarded for different parts of the question should then be totaled up and written in the left-
hand margin and encircled. This may be followed strictly.
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8 If a question does not have any parts, marks must be awarded in the left-hand margin and
encircled. This may also be followed strictly.

9 If a student has attempted an extra question, answer of the question deserving more marks
should be retained and the other answer scored out with a note “Extra Question”.

10 No marks to be deducted for the cumulative effect of an error. It should be penalized only
once.

11 A full scale of marks 80 has to be used. Please do not hesitate to award full marks if the
answer deserves it.

12 Every examiner has to necessarily do evaluation work for full working hours i.e., 8 hours
every day and evaluate 20 answer books per day in main subjects and 25 answer books
per day in other subjects (Details are given in Spot Guidelines).

13 Ensure that you do not make the following common types of errors committed by the
Examiner in the past:- Giving more marks for an answer than assigned to it.

Wrong totaling of marks awarded on an answer.

Wrong transfer of marks from the inside pages of the answer book to the title page.
Wrong question wise totaling on the title page.

Leaving answer or part thereof unassessed in an answer book.

Wrong totaling of marks of the two columns on the title page.

Wrong grand total.

Marks in words and figures not tallying/not same.

Wrong transfer of marks from the answer book to online award list.

Answers marked as correct, but marks not awarded. (Ensure that the right tick mark is
correctly and clearly indicated. It should merely be a line. Same is with the X for
incorrect answer.)

Half or a part of answer marked correct and the rest as wrong, but no marks awarded.

14 While evaluating the answer books if the answer is found to be totally incorrect, it should
be marked as cross (X) and awarded zero (0)Marks.

15 Any un assessed portion, non-carrying over of marks to the title page, or totaling error
detected by the candidate shall damage the prestige of all the personnel engaged in the
evaluation work as also of the Board. Hence, in order to uphold the prestige of all
concerned, it is again reiterated that the instructions be followed meticulously and
judiciously.

16 The Examiners should acquaint themselves with the guidelines given in the “Guidelines
for spot Evaluation” before starting the actual evaluation.

17 Every Examiner shall also ensure that all the answers are evaluated, marks carried over to
the title page, correctly totaled and written in figures and words.

18 The candidates are entitled to obtain photocopy of the Answer Book on request on payment
of the prescribed processing fee. All Examiners/Additional Head Examiners/Head
Examiners are once again reminded that they must ensure that evaluation is carried out
strictly as per value points for each answer as given in the Marking Scheme.
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MARKING SCHEME
Senior School Certificate Examination (Supplementary), July 2024

ECONOMICS (Subject Code-030)
[Paper Code: 58/S/1]
Maximum Marks: 80

Marks

Q. EXPECTED ANSWER / VALUE POINTS

SECTION -A

(Macro Economics)
1. | Under exchange rate system, the Central Bank and Government of the country do
not have any authority to interfere in the exchange rate determination.

(Choose the correct alternative to fill in the blank)
(A) fixed (B) floating
(C) managed floating (D) gold standard
Ans. (B) floating 1
2. is the total volume of money held by the public, for the purpose of disposing
off, at a particular point of time. (Choose the correct alternative to fill in the blank)
(A) Term deposits (B) Demand for money
(C) Money supply (D) Credit creation
Ans. (C) Money supply 1
3. |Read the following statements carefully:
Statement 1: Gross National Product (GNP) can be greater than Gross Domestic Product
(GDP) in a two-sector economy.
Statement 2: Net factor income from abroad is zero in a two-sector economy.
In the light of the given statements, choose the correct alternative from the following:
(A) Statement 1 is true and Statement 2 is false.
(B) Statement 1 is false and Statement 2 is true.
(C) Both Statements 1 and 2 are true.
(D) Both Statements 1 and 2 are false.
Ans. (B) Statement 1 is false and Statement 2 is true. 1
4. |Keeping all other factors constant, trade surplus may arise in the Balance of Payments of a
nation because of . (Choose the correct alternative to fill in the blank)
(A) rise in export of coffee to Japan
(B) fall in import of banking services
(C) fall in exports of cereals
(D) rise in remittances to abroad
Ans. (A) rise in export of coffee to Japan 1
5. |Suppose in a hypothetical economy, the Central Bank increases the reserve ratio from 10% to
25%. Keeping the amount of initial deposits constant at % 1,000 crore, the amount of total

money creation would be crore. (Choose the correct alternative to fill in the blank)

(A) 10,000 (B) 4,000

(C) 6,000 (D) 5,000

Ans. (B) 4,000 1

6. |ldentify, which of the following options exhibits the proportional relation between
consumption and disposable income.

(A) Marginal Propensity to Consume (MPC) /Average Propensity to Consume (APC)

(B) Marginal Propensity to Consume (MPC) < Average Propensity to Consume (APC)

(C) Marginal Propensity to Consume (MPC) = Average Propensity to Consume (APC)

(D) Marginal Propensity to Consume =1
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Ans.(C)Marginal Propensity to Consume (MPC)=Average Propensity to Consume (APC) 1
7. |In an economy, break-even level of income can be determined, when
(i) Marginal Propensity to Consume (MPC) = Marginal Propensity to Save (MPS)
(if) Income (Y) = Consumption (C)
(iii) Savings (S) =0
(iv) Average Propensity to Consume (APC) = Average Propensity to Save (APS)
(Choose the correct alternative to fill in the blank)

Alternatives:
(A) Only (i)
(B) (i) and (ii)
(C) (ii) and (iii)

(D) (i) and (iv)

Ans. (C) (ii) and (iii) 1
8. |The account of Balance of Payments reflects the net changes in financial claims

on the Rest of the World (ROW). (Choose the correct alternative to fill in the blank)

(A) Trade (B) Capital

(C) Current (D) Visible

Ans. (B) Capital 1

9. |For a hypothetical economy, it is known that:
Average Propensity to Save (APS) = 0.4
Income (YY) = %100 crore
Autonomous Consumption (C) = Z 10 crore
The value of investment multiplier would be .
(Choose the correct alternative to fill in the blank)

(A)5 (B) 2
(C) 4 (D) 10
Ans. (B) 2 1

10. |Read the following statements carefully:

Statement 1: Average Propensity to Consume (APC) represents the change in total income with
respect to a given change in total consumption.

Statement 2: When income changes, change in consumption (AC) can never exceed the change
in income (AY).

In the light of the given statements, choose the correct alternative from the following:

(A) Statement 1 is true and Statement 2 is false.

(B) Statement 1 is false and Statement 2 is true.

(C) Both Statements 1 and 2 are true.

(D) Both Statements 1 and 2 are false.

Ans. (B) Statement 1 is false and Statement 2 is true. 1
11. | Onthe basis of the given data, estimate the value of Net Value Added at Factor Cost (NVAkc):
S. No. Items Amount (in Z crore)
(i) | Sales 1,000
(it) | Change in stock 150
(iii) | Purchase of raw material 300
(iv) | Gross Investment 100
(v) | Net Investment 80
(vi) | Net Indirect Taxes 20
Ans.
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Net Value Added at Factor Cost (NVAFc) = (i) + (ii) — (iii) = [(iv) — (V)] = (vi) 1%

= 1,000 + 150 — 300 — [100 - 80] — 20 1
=¥ 810 crore Y2
3

12. |“Devaluation of currency and depreciation of currency have the same implications, but they

(@) |originate from divergent sources.”

Do you agree with the given statement? Give valid reason in support of your answer.

Ans. Yes, devaluation and depreciation of currency may lead to fall in the value of

domestic currency in relation to foreign currency. This may result in

promotion/reduction of exports/imports, as the domestic/foreign goods become relatively 3

cheaper/costlier. Hence, both devaluation and depreciation of currency have the same

implications. However, devaluation of currency originates due to the actions taken by the

government while depreciation of currency is caused by the market forces of demand and

supply. (To be marked as a whole)
OR

(b) |Outline the meaning and reasons behind narrowing down of Current Account Deficit.

Ans. Current Account Deficit (CAD) arises when receipts from exports of goods & 1

services and unilateral transfers are less than the payments for imports of goods &

services and unilateral transfers.

CAD may narrow down when either receipts from exports of goods and services and 2

unilateral transfers increase or payments for imports of goods and services and unilateral

transfers decrease.

3
13. | Assume the following for a hypothetical economy:
(3) | (i) Autonomous Consumption Expenditure (C) = Z 25 crore
(if) Marginal Propensity to Save (MPS) = 0.1
(iii) Level of Income (Y) =< 2,000 crore
(iv) Autonomous Investment (I) = % 25 crore
Is the economy in equilibrium situation? Justify your answer with valid calculations.
Ans. Given, Autonomous Consumption Expenditure (C) = 25 crore
Marginal Propensity to Save (MPS) = 0.1
Level of Income (Y) =% 2,000 crore
Autonomous Investment (I) =X 25 crore
Marginal Propensity to Consume (MPC) =1 - MPS
= 1-0.1=09
At equilibrium level of income, Y=C + | 1
Substituting the value of Y in (C + 1)
C+1=C+ (MPC)Y +1 11
=25+ 0.9 X 2000 + 25 5
=% 1,850 crore 1/2
Y > C + | at an income level of ¥ 2,000 crore. 1/2
Thus, the economy is not in equilibrium at an income level of ¥ 2,000 crore. /2
Alternative answer:
At equilibrium level of income, S= 1 1
Substituting the value of Y in S
S=—C+ (MPS)Y 1
= —25+0.1x2000 Ya
=% 175 crore Y2
S > | at an income level of ¥ 2,000 crore. Ya
Thus, the economy is not in equilibrium at an income level of ¥ 2,000 crore. Ya
OR 4
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(b) |“When ex-ante Aggregate Demand (AD) falls short of ex-ante Aggregate Supply (AS) it results
in fall in unintended inventories.”
Defend or refute the given statement, giving valid arguments.
Ans. The given statement is refuted.
If ex-ante Aggregate Demand falls short of ex-ante Aggregate Supply, it implies that
households and firms are planning to buy less than what the firms expected them to. As
a result, inventories will be piled up with the producers, which may lead to unintended
accumulation of inventories.
(To be marked as a whole)
14. |“The Reserve Bank of India (RBI) performs the same function for the government as the
commercial banks perform for the general public.”
Discuss briefly any two such functions performed by the Central Bank for the Government of
India.
Ans. The Reserve Bank of India (RBI) as the banker to the government maintains
account, accepts receipts and makes payments, carries out exchange, remittance, and 4
other banking operations.
The Reserve Bank of India advances loans to the government to meet its requirements,
in case of financial crisis. Thus, the Reserve Bank of India facilitates the same banking
functions for the government just as the commercial banks do for the general public.
(To be marked as a whole)

15. | Study the following image:

Reserve Bank ol

(N8 India

| X | crease Reverse
| Increase Repo Rate | securimes m the

‘.>J‘ ‘

{ \ { \ /
| [ Sell government
| Iy

Repo Rate
open markct

(i) Identify the indicated situation.

(i) Explain any two steps which may be taken by RBI to correct the situation.

Ans.

(i) The above image indicates the situation of inflation. 1

(if) To combat the situation of inflation, the two steps taken by the Reserve Bank of India

(RBI) may be:

e The Government Securities are sold by the RBI in the open market. It will reduce | 1 1
the availability of funds with commercial banks, which in turn curtails their lending
capacity. Consequently, the money supply in the economy falls. Thereby, decreasing
Aggregate Demand and thus reducing inflation in the economy.

e The increase in the Bank Rate by the RBI, leads to an increase in the lending rates 114
by the commercial banks. This makes borrowing costlier for the general public.
Thereby, discouraging them from borrowing more. As a result, Aggregate Demand
in the economy falls, consequently reducing inflation.

(Any other valid step to be awarded marks) 4

16. | Differentiate between stock variables and flow variables with suitable example.

(a) | Ans. Stock variables are the variables which are measured at a particular point of time. | 1 +%

For example: National Wealth

Whereas;
Flow variables are the variables which are measured over a period of time. For instance: | 1 +%
National Income
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(b) | “Externalities can be classified into negative or positive, however it is not necessary that they
will be directly correlated with the Gross Domestic Product.”
Do you agree with the given statement? Give valid reasons in support of your answer.
Ans. Yes, externalities may not directly correlate with the Gross Domestic Product
(GDP) as externalities do not have any market in which they can be bought/sold. GDP
does not take into account any such negative/positive impact on the third-party as they 3
are not penalised/paid for such harms/benefits. Consequently, it may lead to
overestimation/underestimation of the actual welfare of the economy.

(To be marked as a whole) 6
17. | “The Union Budget 2023 — 24 had proposed an allocation of % 22,138 crore to the Micro,
(@) | Small and Medium Enterprise (MSME) Ministry.”
(i) | Identify and explain the objective that the government is trying to achieve with the proposed
expenditure.
Ans. The highlighted government budget objective is the ‘allocation function’. 1
The government with the proposed allocation of ¥ 22,138 crore to the Micro, Small and
Medium Enterprise (MSME) Ministry may seek to enhance national output and 3
employment opportunities. In a country like India, such steps are fruitful for achieving
socio-economic goals and overall growth of the nation.

(i1) | State the formulae for calculating fiscal deficit and revenue deficit.

Ans. Fiscal Deficit = Total Expenditure — Total Receipts (excluding borrowings) 1
Revenue Deficit = Revenue Expenditure — Revenue Receipts 1
OR 6

(b) | “Tax revenues, an important component of revenue receipts, can be further classified into two
(i) | categories.”

Imagine yourself as a member of Department of Revenue of the Government of India. Help
your friend to identify and differentiate between the two categories of taxes.

Ans. The two categories of taxes are direct taxes and indirect taxes. 1

Direct taxes are those taxes whose impact and incidence lie on the same entity. 1
Whereas;

Indirect taxes are those taxes whose impact and incidence may lie on different entities. 1

(ii) | “A budget can be deficit, surplus or balanced.”

Do you agree with the given statement? Give valid reasons in support of your answer.

Ans. Yes, a budget can be deficit, surplus or balanced, it depends on the total receipts
and expenditure.

Balance Budget: When the total receipts of the government equal its total expenditure.
Surplus Budget: When the total receipts of the government exceed its total expenditure. 3
Deficit Budget: When the total receipts of the government fall short of its total

expenditure. (To be marked as a whole)
6
SECTION -B
(Indian Economic Development)
18. | Britain maintained a monopoly control over India’s exports and imports while the rest was
allowed with a few other countries like :
(Choose the correct alternative to fill in the blank)
(i) China
(it) Ceylon (Sri Lanka)
(iii) Persia (Iran)
Alternatives:
(A) Only (i) (B) (i) and (i1)
(C) (ii) and (iii) (D) (i), (ii) and (iii)
Ans. (D) (i), (ii) and (iii) 1

XII_030_58/S/1_Economics_2024 # Page-7

Get More Learning Materials Here : & m @&\ www.studentbro.in



19. | In 1965, Mao introduced the under which students and professionals were sent
to work and learn from the countryside.  (Choose the correct alternative to fill in the blank)
(A) Great Leap Forward Campaign

(B) Commune System

(C) Great Proletarian Cultural Revolution

(D) Medium Term Development Plan

Ans. (C) Great Proletarian Cultural Revolution 1
20. | Identify the alternate marketing channel that operates majorly in Punjab, Haryana and
Rajasthan. (Choose the correct alternative)

(A) Apni Mandi
(B) Hadapsar Mandi
(C) Rythu Bazars
(D) Uzhavar Sandies
Ans. (A) Apni Mandi 1
21. | Identify the correct statement from the following:
(A) India adopted the socialistic economic system after Independence.
(B) Indian economic planning was implemented through Five Year Plans.
(C) Land reforms under industrial sector were implemented by the Government of India.
(D) Policy initiatives in the industrial sector were responsible for decline in Gross Domestic
Product (GDP) in India.

Ans. (B) Indian economic planning was implemented through Five Year Plans. 1
22. | Under the economic reforms introduced in China in 1978, were set up to attract
foreign investors. (Choose the correct alternative to fill in the blank)
(A) Remittance Zones (B) Land Zones
(C) Special Commune Zones (D) Special Economic Zones
Ans. (D) Special Economic Zones 1
23. is geographically the largest nation among India, China and Pakistan and its
density is among the three nations. (Choose the correct alternative to fill in the blanks)
(A) China, highest (B) Pakistan, lowest
(C) India, lowest (D) China, lowest
Ans. (D) China, lowest 1

24. | Read the following statements carefully :

Statement 1: The commercialisation of Indian agriculture was coercively introduced by the
colonial government.

Statement 2: Britishers had a two-fold motive behind the enforcement of food crops
production.

In the light of the given statements, choose the correct alternative from the following:

(A) Statement 1 is true and Statement 2 is false.

(B) Statement 1 is false and Statement 2 is true.

(C) Both Statements 1 and 2 are true.

(D) Both Statements 1 and 2 are false.
Ans. (A) Statement 1 is true and Statement 2 is false. 1
25. | Read the following statements — Assertion (A) and Reason (R). Choose the correct alternative
given below:
Assertion (A): Human capital cannot be traded in the market, whereas its services can be
traded.

Reason (R): Human capital is intangible in nature.
Alternatives:

(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct explanation of
Assertion (A).

(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the correct explanation
of Assertion (A).

(C) Assertion (A) is true, but Reason (R) is false.
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(D) Assertion (A) is false, but Reason (R) is true.
Ans. (A) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct 1
explanation of Assertion (A).

26. can be classified as one of the alternative sources of diversification from farm
output. (Choose the correct alternative to fill in the blank)
(A) Green Revolution (B) Horticulture
(C) Organic Farming (D) Conventional Farming
Ans. (B) Horticulture 1
27. measure introduced in China led to the decline in its population as well as sex
ratio. (Choose the correct alternative to fill in the blank)

(A) Nationalisation of capital goods
(B) Denationalisation of capital goods
(C) One-child norm

(D) Two-child norm

Ans. (C) One-child norm 1
28. | “Green Revolution made India self-sufficient in food grains, but was criticized on ecological
(@) | grounds.”

Do you agree with the given statement? Present valid reasons in support of your answer.
Ans. Yes, Green Revolution in India increased agricultural production and productivity
leading to self-sufficiency of food grains through the use of HYV seeds, chemical 3
fertilisers, pesticides, etc. These chemical fertilisers and pesticides led to soil degradation/
contamination of food products and various water bodies.

Thus, although Green Revolution made India self-sufficient in food grain production but
was criticised on ecological grounds. (To be marked as a whole)
OR
(b) | Enumerate any three infrastructural development activities undertaken by the colonial

government in India.
Ans. Three infrastructural development activities undertaken by the colonial
government in India were as follows:

e Introduction of railways 1
e Development of inland trade and sea lanes 1
e Introduction of electric telegraph 1
(Any other valid point to be awarded marks)
3
29. | Identify the situation depicted in the given figure and explain any one strategy to effectively
overcome the problem.
Ans. The situation depicted in the given figure is ‘Global Warming’. 1
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One of the strategies to effectively overcome the problem of Global Warming is the usage
of wind energy. Wind power is a popular source of sustainable renewable energy. In the 2
areas where speed of wind is usually high, wind mills can provide electricity without any
adverse impact on environment.

(Any other valid strategy to be awarded marks)

Note : The following question is for the Visually Impaired Candidates only in lieu of Q. No.
29.

Explain any one strategy to effectively overcome the problem of global warming.

Ans. One of the strategies to effectively overcome the problem of Global Warming is the
usage of wind energy. Wind power is a popular source of sustainable renewable energy. 3
In the areas where speed of wind is usually high, windmills can provide electricity without
any adverse impact on the environment.

(Any other valid strategy to be awarded marks) 3
30. | “A sound agricultural marketing system works as the backbone of any agro-system of any
(a) | nation.”
Justify the above statement by listing any two steps taken by the Indian government in this
direction.
Ans. Two steps taken by the Indian government to improve agricultural marketing are:
e Regulation of markets by the government to create orderly and transparent| 2
marketing conditions.
e Provision of physical infrastructure facilities like roads, railways, warehouses etc. 2
(Any other valid step to be awarded marks)
OR 4
(b) | ““Over the past few years, India has witnessed a shift from traditional conventional farming to
natural/organic farming.”’
Discuss briefly any two reasons behind this shift towards organic produce.
Ans. Two reasons behind the shift from traditional conventional farming to organic
farming:
e Organically grown food has more nutritional value than the food produced 2
through conventional farming.
e Organic farming in comparison to traditional conventional farming is pesticide- 2
free and environmentally sustainable.
(Any other valid reason to be awarded marks) 4
31. | On the basis of the data given below, outline and discuss the shift in employment and output
for India and China.
Sectoral Share of Employment and GVA (%) in 2018 —2019

Sector Contribution to GVA Distribution of workforce
India China | Pakistan | India China Pakistan
Agriculture 16 7 24 43 26 4]
Industry 30 41 19 25 28 24
Services 54 52 57 32 46 35
Total 100 100 100 100 100 100

Source: Human Development Report 2019: Key Indicators of Asia and Pacific 2019.

Ans. The given data pertains to the sectoral share of employment and Gross Value
Added (GVA). Due to topographic and climatic conditions, the cultivable area in China
is relatively smaller than that of India. Hence, the contribution of the agricultural sector
to the GVA in China is 7% employing 26% of its workforce, whereas in India it is 16% 4
employing 43% of its workforce. Owing to rapid industrialisation in China, the
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contribution of the industrial sector to GVA stands at 41% with 28% of the workforce
as against corresponding figures of 30% and 25% in India.

Both the nations have similar contribution of the Service sector to GVA standing at 54%
and 52% with corresponding 32% and 46% to the workforce, respectively in India and
China. (To be marked as a whole)
32. | “Expenditure on different levels of education in India is in the same proportion.”

Defend or refute the given statement, giving valid reasons.

Ans. The given statement is refuted. In India, elementary education takes a major share
of total education expenditure and the share of the higher/tertiary education is the least.
Though, on an average, the government spends less on tertiary education, ‘expenditure
per student’ in tertiary education is higher than that of elementary. Moreover, the 4
revenues from education cess have been earmarked for spending on elementary
education. In addition to this, the government sanctions a large outlay for the promotion
of higher education and new loan schemes for students to pursue higher education.

(To be marked as a whole)
33. | “As an economy grows, the number of employed persons in an economy also increases;
(a) | however, since 1991 India has come up as an exception to this.”’

(i) | Do you agree with the given statement? Give valid arguments in support of your answer.
Ans. Yes, after the introduction of economic reforms, in the late 1990s, the Indian
economy experienced a rapid rise in the GDP growth rate. However, employment 4
growth started declining, in spite of rising GDP i.e., India started experiencing the
problem of Jobless Growth. The Indian economy was able to produce more goods and
services without a corresponding rise in the number of employed persons.

(i1) | Define disguised unemployment with a suitable example.
Ans.  Disguised unemployment refers to a situation when the person seems to be
employed but is not contributing to the output i.e., his marginal productivity is zero. 1
For example, suppose a farmer with four acres of land and two workers can produce 100
quintals of wheat. Even if he employs one more worker, the total output remains 1
unchanged. Hence, the contribution made by the additional worker to the total output is
zero and thus can be said to be in a situation of disguised unemployment.

OR 6
(b) | “Neha has been working in a multinational corporation since the past five years on the payroll
(i) | of the company”.
Identify and briefly explain the type of employment indicated in the above statement.
Ans. Neha is a regular salaried employee. 1
When a worker is engaged by someone or an enterprise and paid his or her wages on a
regular basis, they can be categorized as regular salaried employees. Such employees are 2
entitled to receive regular compensation from their employer along with other social
security benefits.

(ii) Name the indicator that is generally used for analysing the employment situation in a country.
Also discuss its importance.

Worker-population ratio is an indicator which is used for analysing the employment 1
situation in the country.
This ratio is useful in knowing the proportion of population that is actively contributing 2
to the production of goods and services of a country. Higher the worker population ratio,
higher the engagement of people in economic activities and vice versa.
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34. |Read the following text carefully:

With the July 1991 budget, there was a clear switch in favour of a move towards an outward-
oriented, market-based economy. The liberalisation steps initiated in the budget were very
comprehensive although the pace remained gradual and there were occasional hiccups.

The 1991 reforms did away with import licensing on all but a handful of intermediate inputs
and capital goods.

Consumer goods, accounting for approximately 30% of tariff lines, remained under licensing,
only a decade later, after a successful challenge by India’s trading partners at the World Trade
Organisation (WTQO), were these goods freed of licensing.

Today, except for a handful of goods that are disallowed on environmental/health/safety
grounds, all goods may be imported without a license or other restrictions.

With the removal of licensing, the tariff rates became effective restrictions on imports.
Therefore, a major task of the reforms has been to lower the tariff rates. Tariff reductions have
been mainly confined to non-agricultural, industrial goods.

Therefore, the liberalization applies strictly to these goods. The reduction in tariffs has been
achieved through a gradual compression of the tariff rates. A simultaneous rationalization of
the tariff structure through a reduction in the number of tariff bands helped in this direction.

On the basis of the given text and common understanding, answer the following questions:

(1) | “The trade liberalization reforms initiated in 1991 budget were very comprehensive.”
Justify the given statement explaining any two trade reforms introduced in 1991.
Ans. The comprehensive trade liberalization reforms were initiated in 1991 budget to
promote the efficiency of local industries and adoption of modern technologies.
Two trade reforms introduced in 1991 were: 4
e dismantling of quantitative restrictions on imports and exports.
e removal of licensing procedures for imports.
(To be marked as a whole)
(Any other valid point to be awarded marks)

(ii) |State any two areas in which tariff reductions were introduced.
Ans. Two areas in which tariff reductions were introduced:
e non-agricultural goods
e industrial goods
(Any other valid point to be awarded marks)

% %k %
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